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LOWER  COMMERCIAL  EXPORTS  CAUSE  MODERATE  DECLINE  IN 
U.S.  AGRICULTURAL  EXPORTS  IN  1967 

by 

Eleanor  N.  DeBlois  ^ 

U.S.  exports  of  farm  products  totaled  $6,383.3  million  in  calendar  year  1967,  second 
only  to  the  record  $6,881.2  million  of  the  previous  year,  when  exports  of  a  number  of 
major  commodities  were  the  highest  of  record.   Exports  for  dollars  dropped  $470.8  million 
to  $4,846.1  million  from  the  record  level  of  1966.   Although  exports  of  wheat  and  feed 
grains  showed  the  largest  declines  from  a  year  earlier,  commercial  exports  of  wheat  were 
second  only  to  the  1966  record  high  and  dollar  shipments  of  feed  grains  were  exceeded 
only  in  the  2  preceding  years.   Exports  of  rice  continued  their  upward  trend,  topping 
$300  million  for  the  first  time  in  a  calendar  year.   Shipments  of  tobacco  again  set  a 
value  record.   Exports  of  oilseeds  and  products  were  slightly  higher  due  to  larger  ex- 
ports under  Government  programs,  while  shipments  of  animals  and  products,  fruits,  and 
vegetables  were  lower  than  a  year  earlier  (tables  5  and  6).  ■- 

Exports  under  Government- financed  programs  dropped  2  percent  to  $1,537.2  million  from 
$1,564.3  million  in  1966.   Declines  in  sales  for  both  foreign  currency  and  long-term 
dollar  credits  were  nearly  offset  by  substantial  increases  in  shipments  under  the  barter 
program  and  in  Government- to-Government  donations  and  donations  through  voluntary  relief 
agencies . 

Dollar  sales  to  all  major  world  areas  except  Oceania  declined.   Commercial  exports  to 
Europe  were  10  percent  lower,  but  continued  to  make  up  half  of  total  dollar  shipments. 
Dollar  shipments  to  Africa  declined  most,  dropping  to  less  than  three-fifths  of  the 
year-earlier  total. 

Commodity  Developments 

Grains .--U.S .  exports  of  wheat  and  flour  dropped  to  $1,206.5  million  from  $1,534.4 
million  a  year  earlier.   Most  of  the  reduction  was  in  sales  for  foreign  currency  under 
Title  I,  P.L.  480.   Although  commercial  exports  declined  by  over  $100  million,  they  were 
second  only  to  the  record  dollar  exports  of  1966.   The  United  States  had  smaller  supplies 
available  for  export  until  the  1967  crop  added  substantially  to  the  supply.   A  near- 
record  1967  world  wheat  crop,  better  distribution  among  producing  countries,  and  a  record 
crop  in  the  Soviet  Union  which  reduced  Communist  purchases,  have  tended  to  slow  down 
world  trade. 


_1/  International  Economist,  Trade  Statistics  and  Analysis  Branch,  Foreign  Development 
and  Trade  Division,  Economic  Research  Service. 
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U.S.  exports  of  feed  grains  dropped  $279.0  million  to  $1,055.3  million  in  1967  from 
the  record  total  of  1966.   About  three-fifths  of  the  reduction  was  in  corn,  but  ex- 
ports of  grain  sorghums,  barley,  and  oats  were  also  lower.   Because  of  short  supplies 
and  higher  prices,  U.S.  corn  was  less  competitive  in  world  markets.   In  addition, 
corn  production  was  higher  in  foreign  producing  countries,  particularly  Argentina  and 
South  Africa,  and  in  the  areas  of  both  Western  and  Eastern  Europe.   In  the  fourth 
quarter,  U.S.  exports  of  feed  grains  improved  considerably  when  the  harvest  of  the 
1967  crops  made  larger  supplies  available  for  export. 

U.S.  exports  of  milled  rice  continued  their  upward  trend,  totaling  $317.2  million, 
compared  with  $228.2  million  in  1966  and  the  1960-64  average  of  $160.2  million.   Nearly 
two-thirds  of  the  rice  went  to  Asia,  including  a  large  quantity  to  South  Vietnam  in 
exchange  for  local  currency  and  a  relatively  smaller  quantity  to  Indonesia  under  the 
long-term  dollar  credit  sales  program.   Major  dollar  markets  in  Asia,  included  Japan, 
the  Philippines,  the  Nansei  and  Nanpo  Islands,  and  the  Republic  of  South  Korea.   Other 
leading  dollar  markets  included  the  United  Kingdom,  West  Germany,  the  Netherlands,  the 
Republic  of  South  Africa,  and  Saudi  Arabia. 

Cotton.--U.S .  exports  of  cotton  rose  to  $463.8  million  (4.0  million  bales)  in  1967  from 
$432.2  million  (3.6  million  bales)  in  1966.   During  January-June  1967,  higher  aggregate 
import  demands  increased  the  demand  for  U.S.  cotton.   During  the  July-December  period, 
U.S.  exports  lagged  behind  the  same  period  a  year  earlier.   Import  demand  in  Western 
Europe  was  moderately  lower  than  a  year  earlier.   Most  importing  countries  were 
apparently  drawing  down  their  stocks,  partly  because  of  the  sharp  advance  in  world 
prices  and  partly  in  anticipation  of  large  world  cotton  supplies  in  1968/69.   The 
United  States  had  smaller  supplies  available  for  export  as  a  result  of  sharp  reductions 
in  carryover  stocks  and  in  production. 

Cotton  exports  in  exchange  for  local  currencies  under  P.L.  480  went  principally  to  South 
Korea  and  India.   Cotton  moved  to  Indonesia  under  the  long-term  dollar  credit  program. 
Cotton  was  also  exported  to  Taiwan  under  a  long-term  dollar  credit  agreement  with  In- 
donesia, under  which  raw  cotton  is  exported  to  Taiwan  for  processing  and  in  exchange 
processed  goods  are  exported  to  Indonesia.   Exports  under  the  barter  program  went  to 
14  countries,  with  the  largest  quantitieg^  to  Taiwan  and  the  Philippines. 

Tobacco,  unmanufac tured .--U.S .  exports  of  unmanufactured  tobacco  totaled  $498.3  million 
(572  million  pounds)  in  1967,  setting  a  value  record  and  reaching  the  highest  calendar 
year  volume  since  1946.   The  sanctions  against  Rhodesian  tobacco,  the  export-payment 
program,  and  the  improved  quality  of  recent  flue-cured  crops  continue  to  favor  U.S.  ex- 
ports.  Exports  of  tobacco  under  the  barter  program,  the  largest  Government  program  for 
this  commodity,  went  to  all  areas  of  the  world,  with  the  largest  quantities  going  to 
European  countries. 

Oilseeds  and  products .--U.S .  exports  of  oilseeds  and  products  amounted  to  $1,243.3 
million,  1  percent  above  the  year-earlier  total.   Although  all  of  the  small  increase 
was  in  exports  under  Government- financed  programs,  dollar  exports  made  up  nearly  90 
percent  of  the  exports  in  this  commodity  group.   Exports  of  soybeans,  virtually  all 
for  dollars,  increased  to  $771.6  million  from  $767.0  million  in  1966.   Shipments  of 
soybean  oil,  largely  under  Government  programs,  rose  more  than  10  percent  from  the 
year-earlier  level.   Exports  of  protein  meal  rose  to  $245.9  million  from  $227.4  million 
the  previous  year. 

Exports  of  oilseeds  and  products  under  Government  programs  were  principally  soybean 
oil,  but  included  relatively  small  quantities  of  soybeans,  cottonseed  oil,  and  peanut 
oil.   Principal  destinations  for  soybean  oil  in  exchange  for  local  currency  were  India 
and  Pakistan.   The  largest  quantity  went  to  Yugoslavia  under  the  long-term  dollar  credit 
sales  program.   Shipments  of  soybean  oil  under  the  barter  program  were  widely  distributed, 
with  the  largest  proportion  going  to  Latin  American  countries. 
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Dairy  products .--Increased  exports  under  Government- financed  programs  accounted  for 
the  more  than  15-percent  rise  in  U.S.  exports  of  dairy  products  to  $146.5  million  from 
$126.6  million  in  1966.  Government  program  shipments,  principally  donations,  included 
substantially  larger  quantities  of  nonfat  dry  milk  and  of  a  corn-soya-milk  blended  food 
product.  The  United  States  had  larger  supplies  of  milk  available  for  foreign  donation 
than  a  year  earlier.  There  has  been  little  commercial  demand  for  U.S.  nonfat  dry  milk 
and  butter  because  of  large  world  supplies  and  substantial  subsidization,  particularly 
of  butter,  by  other  countries,  especially  in  the  EEC. 

Animals  and  products,  except  dairy  products . --U.S .  exports  of  animals  and  products,  ex- 
cept dairy  products,  declined  over  7  percent  to  $554.8  million  in  1967  from  $599.7 
million  the  previous  year.   All  major  categories  were  lower.   Although  fats,  oils, 
and  greases  rose  13  percent  in  volume,  lower  prices  for  lard  and  tallow  resulted  in  a 
7-percent  value  decline.   The  export  volume  of  meats  and  products  rose  3  percent,  but 
the  value  total  declined  by  about  the  same  percentage  due  to  somewhat  lower  prices. 
The  quantity  of  shipments  of  hides  and  skins  fell  about  2  percent  but  lower  prices  re- 
sulted in  a  value  decline  of  18  percent  to  $127.2  million  from  the  1966  total  of  $154.4 
million. 

Fruits  and  vegetables . --U,S .  exports  of  fruits  and  preparations  totaled  $310.3  million, 
less  than  2  percent  below  the  year-earlier  total.   Declines  in  exports  of  canned  fruits 
and  fresh  noncitrus  fruits  were  nearly  offset  by  larger  shipments  of  fresh  citrus  fruits, 
fruit  juices,  and  dried  fruits.   Heavy  domestic  supplies  at  attractive  prices  led  to 
exports  of  668  million  pounds  of  fresh  oranges  and  tangerines  compared  with  570  million 
pounds  in  1966.   Shipments  of  fresh  grapefruits  rose  nearly  20  percent  and  lemons  and 
limes,  3  percent.   The  export  market  for  U.S.  lemons  has  become  increasingly  Important, 
accounting  for  approximately  one-fifth  of  U.S.  production  last  season.   Japan  has  be- 
come the  leading  market,  but  Western  Europe  continues  to  import  substantial  quantities. 
Reduced  supplies  and  higher  prices  held  down  exports  of  apples  and  pears. 

U.S.  exports  of  vegetables  and  preparations  declined  to  $164.2  million  from  the  1966 
total  of  $176.0  million.   Nearly  half  of  the  value  decline  was  in  canned  vegetables, 
including  a  substantial  drop  in  canned  asparagus.   Exports  of  dry  peas  rose  moderately 
while  shipments  of  dry  edible  beans  were  about  one-fourth  less  than  the  1966  volume. 
Shipments  of  onions  were  three-fifths  above  the  quantity  exported  in  1966  and  exports 
of  lettuce  rose  moderately.   Shipments  of  potatoes  dropped  nearly  one-fifth  and  fresh 
tomatoes,  over  one- tenth. 

Exports  under  Credit  Sales  Programs 

Purchases  under  the  CCC  credit  sales  program  and  disbursements  under  credits  and 
guarantees  extended  by  the  Export- Import  Bank  amounted  to  $225.1  million  in  1967,  less 
than  half  the  record  $486.8  million  total  for  1966.   Exports  under  these  programs  are 
included  in  "Exports  outside  specified  Government  programs"  or  "Commercial  sales  for 
dollars"  in  tables  5,  6,  9,  10,  11,  12,  and  13,  but  are  shown  separately  in  tables  7 
and  8. 

Substantial  declines  in  purchases  of  corn  and  grain  sorghums  accounted  for  most  of  the 
drop  in  shipments  under  the  CCC  program  to  $154.2  million  in  1967  from  $385.6  million 
the  previous  year.   Yugoslavia  and  Pakistan  were  the  largest  buyers  of  wheat  under  the 
CCC  program.   Principal  purchasers  of  cotton  included  Japan,  Poland,  and  South  Korea. 
Poland  and  Greece  bought  substantial  quantities  of  corn.   Nearly  half  the  CCC  credits 
were  for  exports  to  Europe,  about  30  percent  to  Asia,  20  percent  to  Africa,  and  nearly 
3  percent  to  Latin  America. 

A  drop  in  disbursements  for  exports  of  cotton  to  Japan  accounted  for  the  reduction  in 
exports  under  the  Export- Import  Bank  credits  and/or  guarantees  to  $70.9  million  from 
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Table  7. --U.S.  credit  sales  of  agricultural  commodities 
Value  by  commodity,  1967  1/ 


Commodity 


Export- Import   : 

Bank  loans    :CCC  credit 
and  medium- term:  sales  _3/ 

guarantees  2/ • 


Total  credit 
sales 


Wheat  

Wheat  flour  . . 

Corn  

Grain  sorghums 
Barley  . . 
Rice  .... 
Cotton  . . 
Tobacco  . 
Soybeans 
Soybean  oil 
Cottonseed  oil 
Soybean  meal  . 

Tallow  

Livestock  . . . . 
Total  


68.9 


1.1 


0.7 


0.2 


70.9 


Million  dollars 


58.8 

58.8 

3.7 

3.7 

18.2 

18.2 

9.0 

9.0 

3.3 

3.3 

6.7 

6.7 

37.5 

106.4 

9.4 

9.4 



1.1 

5.0 

5.0 

0.2 

0.2 



0.7 

2.4 

2.4 



0.2 

154.2 


225.1 


1/      Credits  for  relatively  short  periods  repayable  in  dollars  plus  interest 
(covering  the  financing  costs  of  the  lending  agency). 

2/      Includes  disbursements  by  the  Export- Import  Bank  and  disbursements  by 
U.S.  commercial  banks  under  Export- Import  Bank  medium- term  guarantees  against 
political  and/or  financial  risk. 

3/      Purchases  during  the  period. 
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Table  8. --U.S.  credit  sales  of  agricultural  commodities: 
Value  by  country,  1967  \l 


Country 


Export- Import 

Bank  loans 
and  medium- term 

.guarantees  _2/ 


•     ccc 

Total 

credit 

credit 

sales  _3/ 

sales 

:  1.000  dollars         ,  . 

Latin  American  Republics  : 

Guatemala  :         500  500 

Haiti  :         ---  3,142  3,142 

Mexico  : ^43 1^^ 243 

Total  Latin  American  Republics  and        : 

Canal  Zone  : 243 3,642 3.885 

Europe  : 

Belgium  :         ---  •'■.  -           99  ;■       99 

Czechoslovakia  :         ■    2,606  2,606 

France  :         ---  208  208 

Germany,  West  :         ---  8,399  '  8,3^9 

Greece  :         ---  9,441  9,441 

Hungary  :       1,781*.  ---  1,781 

Italy :         ---  289  289 

Netherlands :         ---  209  209 

Norway  :  '       ---  1,021  1,021 

Poland :         ---  25,673  25,673 

Switzerland  :         ---  107  107 

Yugoslavia  : -_zz. 24.694 24.694 

Total  Europe  : 1.781 72,746 Ik^bll 

Asia  : 

Hong  Kong  :         ---  1,201  1,201 

India  :         ---  3,255  3,255 

Japan  :      68,869  20,394  89,263 

Lebanon :         ---  252  252 

Pakistan :         ---  12,532  12,532 

Philippines   :         -"-  1,173  1,173 

Korea,  Republic  of  :         ---  3,989  3,989 

Taiwan  (Formosa) : zzs. 3.  667 3.  667 

Total  Asia  : 68.869 46.463 115.332 

Africa  : 

Ghana  :         —  2,398  2,398 

Morocco :         4,451  4,451 

South  Africa,  Republic  of  :         ---  1,150  1,150 

Sudan  :         — -  7,158  7,158 

Tunisia  , :         ---  5,725  5,725 

United  Arab  Republic  (Egypt)  : i::: 10.408 10.408 

Total  Africa  : -_2z. 31.290 31.290 

r^^^^Y    •      70,893  154,141         225,034 

\l   Credits  for  relatively  short  periods  repayable  in  dollars  plus  interest  (covering  the  fi- 

.nancing  cost  of  the  lending  agency). 

II    Includes  disbursements  by  the  Export- Import  Bank  and  disbursements  by  U.S.  commercial  banks 

under  Export- Import  Bank  medium- term  guarantees  against  political  and/or  financial  risk. 
2.1   Purchases  during  the  period. 
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$101.2  million  a  year  earlier.   All  of  the  cotton  under  this  program  went  to  Japan, 
the  soybeans  and  soybean  meal  to  Hungary,  and  the  breeding  stock  to  Mexico. 

Government  Program  Developments 

Exports  under  P.L.  480  and  AID  programs  declined  2  percent  to  $1,537.2  million  in  1967 
from  $1,564.3  million  a  year  earlier.   Reductions  in  exports  in  exchange  for  local 
currencies  and  under  long-term  dollar  credits  were  nearly  offset  by  larger  shipments 
under  the  barter  program  and  by  an  increase  in  foreign  donations  under  Government- to- 
Government  arrangements  and  through  voluntary  relief  agencies.   Less  wheat,  flour, 
grain  sorghums,  and  evaporated  and  condensed  milk  were  exported  in  1967  than  during 
the  previous  year,  but  shipments  of  rice,  cotton,  vegetable  oils,  nonfat  dry  milk, 
bulgur  wheat,  a  corn-soya-milk  blended  food  product,  and  tallow  were  larger  than  in 
1966  (tables  11  and  12). 

Sales  for  foreign  currency . --Exports  in  exchange  for  local  currencies  under  Title  I, 
P.L.  480,  declined  to  $716.2  million  in  1967  from  $819.6  million  the  previous  year. 
Less  wheat,  feed  grains,  and  tobacco  were  exported  in  1967  than  a  year  earlier.   Soy- 
bean oil  shipments  in  1967  were  nearly  three  times  the  quantity  exported  in  1966. 
Shipments  of  cotton  and  rice  for  foreign  currencies  were  more  than  double  the  previous 
year's  volume.   Over  200  million  pounds  of  tallow  were  shipped  in  1967.   This  product 
was  not  included  in  1966  shipments. 

India  and  Pakistan  were  the  principal  recipients  of  wheat  and  soybean  oil.   Most  of 
the  rice  in  exchange  for  local  currencies  went  to  South  Vietnam.   Exports  of  cotton 
went  largely  to  South  Korea  and  India.   India  received  most  of  the  grain  sorghums  and 
Pakistan  most  of  the  corn.   All  of  the  milk  went  to  South  Vietnam.   Principal  desti- 
nations for  tallow  under  the  sales  for  foreign  currency  program  were  India,  Pakistan, 
and  South  Korea. 

Long-term  dollar  credit  sales .--Exports  under  long-term  dollar  credits  amounted  to 
$187.3  million  in  1967  compared  with  $225.7  million  in  1966.   Most  of  the  reduction 
was  in  shipments  of  wheat  and  cotton.   More  than  136  million  pounds  of  soybean  oil 
were  exported  under  the  program  in  1967  compared  with  19  million  in  1966.   India, 
Brazil,  and  Pakistan  were  the  major  recipients  of  wheat.   Indonesia  received  sub- 
stantial quantities  of  cotton  under  the  long-term  credit  sales  program.   Cotton  was 
also  exported  to  Taiwan  for  processing  under  an  agreement  with  Indonesia.   In  exchange, 
processed  goods  are  exported  to  Indonesia.   Principal  destinations  for  soybean  oil  in- 
cluded Yugoslavia  and  Tunisia.   Rice  went  to  Indonesia  and  the  Congo;  grain  sorghums 
to  Israel;  and  corn  to  Spain,  Israel,  and  the  Philippines. 

Foreign  donations .--Government- to-Government  donations  advanced  35  percent  in  1967  to 
$107.6  million;  donations  through  voluntary  relief  agencies  rose  by  about  the  same 
percentage  to  $179.2  million.   Substantially  larger  quantities  of  nonfat  dry  milk, 
bulgur  wheat,  and  a  blended  food  product  (corn-soya-milk)  were  supplied  than  a  year 
earlier.   Rolled  oats  was  added  to  the  list  of  donated  commodities  during  the  year. 
Shipments  of  soybean  oil  under  both  programs  totaled  over  300  million  pounds  com- 
pared with  slightly  over  200  million  pounds  in  1966.   India,  Brazil,  South  Korea,  and 
South  Vietnam  were  the  major  recipients  of  foreign  donations  during  the  year.   Asia 
was  the  principal  area  of  destination  followed  by  Latin  America,  Africa,  and 
Europe. 

Barter. --Exports  under  the  barter  program  continued  to  advance,  amounting  to  $314.2 
million  in  1967,  compared  with  $260.4  million  in  1966,  and  $74.1  million  in  1963. 
Beginning  in  1963,  barter  program  operations  emphasized  overseas  procurement  of 
materials,  goods,  and  services  required  abroad  by  U.S.  agencies,  resulting  in  sub- 
stantial savings  of  dollars  and  benefit  to  the  U.S.  balance  of  payments.   Most  of  the 
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nearly  $54-million  rise  from  1966  was  in  shipments  of  wheat,  but  feed  grains  and 
tobacco  were  also  higher.   Shipments  of  soybean  oil  were  about  two-fifths  of  the  quantity 
exported  in  1966  and  exports  of  cottonseed  oil  showed  a  moderate  reduction.   Brazil, 
South  Korea,  India,  Peru,  and  Taiwan  were  the  five  major  recipients  of  wheat  under  the 
barter  program.   Tobacco  was  exported  to  27  countries  under  this  program,  including 
large  quantities  to  the  United  Kingdom  and  West  Germany,  which  also  made  substantial 
dollar  purchases.   Taiwan,  the  Philippines,  and  India  were  the  major  destinations  for 
cotton. 

Area  Review 

Europe. --U.S .  exports  of  farm  products  to  Europe  declined  over  $350  million  to  $2,558.3 
million  in  1967  from  $2,911.7  million  a  year  earlier.   Dollar  exports  to  this  area 
amounted  to  $2^43.8  million  in  1967.   They  made  up  half  of  total  dollar  exports  during 
both  years.   Shipments  of  wheat  grain  to  Europe  amounted  to  $166.6  million  in  1967, 
compared  with  $300.4  million  a  year  earlier.   Exports  of  corn  were  about  $100  million 
less  than  the  1966  total.   Shipments  of  soybeans  rose  to  $465.1  million  from  $413.1 
million  in  1966  and  exports  of  tobacco  advanced  to  $374.0  million  from  $345.4  million 
in  the  previous  year.   Exports  to  the  European  Economic  Community  (EEC)  made  up  57 
percent  of  total  exports  to  the  area  and  shipments  to  the  European  Free  Trade  Associa- 
tion (EFTA)  accounted  for  27  percent  of  the  total.   Eight  of  the  top  10  dollar  markets 
in  1967  were  in  Europe.   In  addition  to  dollar  purchases  of  tobacco  worth  $115  million, 
barter  program  shipments  of  U.S.  tobacco  to  the  United  Kingdom  amounted  to  $25  million. 
That  country  thus  ranked  among  the  10  leading  destinations  for  Government  program 
shipments  (tables  9,10,  and  13). 

Asia. --U.S.  exports  of  agricultural  commodities  to  Asia  rose  to  $2,385.3  million  in 
1967  from  $2,286.5  million  in  1966.   All  of  the  advance  was  in  exports  under  Government- 
financed  programs,  which  amounted  to  $1,063.9  million,  compared  with  $935.0  million  a 
year  earlier.   Over  two-thirds  of  Government-program  shipments  went  to  this  area,  which 
included  6  of  the  10  major  recipients  of  U.S.  food  aid  during  the  year.   Asia  was  in 
second  place  as  a  dollar  market,  accounting  for  27  percent  of  total  dollar  exports. 
Japan  continued  as  the  leading  dollar  market  for  U.S.  farm  products. 

North  America. --Due  almost  entirely  to  shipments  to  Canada,  North  America  continued 
as  the  third  leading  area  of  destination  for  U.S.  dollar  exports.   Included  in  the 
$556.0  million  total  of  exports  to  Canada  was  an  estimated  $71  million  in  grains 
and  soybeans  transshipped  through  Canadian  ports  for  export  through  the  St.  Lawrence 
Seaway.   Canada  was  the  leading  market  for  U.S.  fruits  and  vegetables,  as  well  as  an 
important  outlet  for  cotton,  corn,  soybeans,  hides  and  skins,  and  meats. 

Latin  America. --U.S .  dollar  exports  to  Latin  America  amounted  to  $356.4  million  in 
1967  compared  with  $363.5  million  in  1966.   Venezuela  and  Mexico  were  the  largest 
dollar  markets  in  the  area.   Brazil  was  among  the  10  major  recipients  of  U.S.  food 
aid  during  the  year.   Other  important  destinations  for  exports  under  Government  pro- 
grams included  Peru,  the  Dominican  Republic,  Colombia,  Bolivia,  and  Chile. 

Africa. --U.S .  commercial  exports  of  farm  products  to  Africa  amounted  to  $135.3  million 
in  1967,  less  than  three-fifths  of  the  year-earlier  total.   The  largest  reductions 
took  place  in  exports  of  wheat  to  Algeria  and  the  Republic  of  South  Africa  and  in 
wheat  and  flour  to  the  United  Arab  Republic.   Tunisia  and  Morocco  ranked  among  the  10 
leading  recipients  of  U.S.  food  aid  during  the  year. 

Oceania. --U.S .  commercial  exports  of  farm  products  to  Oceania  amounted  to  $43.8  million 
in  1967,  little  changed  from  the  $47.9  total  of  a  year  earlier.   Program  shipments  con- 
sisted of  donations  through  voluntary  relief  agencies  to  the  British  Western  Pacific 
Islands  and  barter  shipments  of  soybean  oil  to  Australia  and  tobacco  to  New  Zealand. 
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